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NATIONAL SEED CORPORATION LIMITED
CENTRAL STATE FARM, SARDARGARH (RAJ.)

TERMS AND CONDITIONS FOR SALE OF FIRE/LOG WOOD

. The Fire Wood/Log Wood offered for sale is strictly “AS IS WHERE IS”, basis and
quantity of items notified for sales are only approximates. The bidder can see the lots
at site before auction on any working day in the farm area.

. Before participation in the auction, the bidder will have to deposit a DD/ Bank draft
of Rs.20000/- (Rupees Twenty Thousand only) as Earnest Money with the Cashier of
the farm in favour of ‘National Seed Corporation Limited, Sardargarh’ payable at
Suratgarh. No Cheque/ cash will be accepted. The amount for participating for next
lot is Rs.10000.00 per lot as Security Deposit (S.D.) will have to be deposited on
same day. The Earnest Money of unsuccessful bidder will be returned through
cheque without any interest. The successful bidder will have to deposit 25% of the
value immediately after the decision of the competent authority on same day or next
day otherwise interest will be charge as per rule. The Earnest Money Deposited
(EMD) & S.D. will not be adjusted against the 25% of value and refunded after one
month from successful completion of the contract as per terms and conditions of the
contract and after ensuring that no damage to the farm property has been caused by
the party.

. Another 25% shall have to be deposited within 15 days of acceptance and balance
amount will be deposited within next 15 days. The interest @ 25% per annum will
be charged for late deposits up to the another 15 days i.e. 45 days from the date of
acceptance.

. The contractor/buyer will have to deposit full amount of cost of Fire Wood/Log
Wood in advance to the extent he proposes to lift before taking delivery.

. Period of 60 days will be allowed for Lifting and transportation, failing which the
contractors, will have to pay Ground Rent for un-lifted log/ Fire wood @ Rs.5/per
qtl. per day upto 30 days beyond the period of contract of 60 days and further
extension of 60 days may be given at ground rent of Rs.10/- per day per qtl. However
after expiry of 90 days beyond the normal period of 60 days, the contract will be
terminated and EMD of the party will be forfeited and the Log/ Fire wood will be re-
sold at the risk and cost of the contractor. Relaxation is delay period my be granted
for the period for which delay is not due to the reasons attributable to the party.

. The decision about acceptance/rejection of the highest bid will be announced on the
day of auction or latest by next day. Director, CSF, Sardargarh, reserves the right to
accept or reject any or all the offers and can dispose-off the lots otherwise without
assigning any reason there-of.

. The contractor/buyer will be allowed to work only on working days and during
working hours.

. Damage to the farm property, if any, has to be repaired by the party or will be
repaired by the corporation at the cost of the party which will be recovered from the

party.
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The contractor/buyer will not enter into indirect deal/transfer or assign the whole
contract or part thereof to any other party without the written approval of the
Director. In case he wants to do so, he will have to submit proper power of Attorney
on non-judicial stamp paper for acceptance by the Director.

The contractor/buyer will be allowed to take delivery of wood only with a proper
gate pass and in case farm property is damaged by him or by his representative, he
will have to pay for the loss/penalty imposed by the farm authority.

The contractor/buyer will have to pay sale tax, income tax and any other taxes, which
are applicable as per rules.

The farm authorities reserve the right to stop lifting of any wood auctioned due to
force major clause.

Transit permit, if any required by the contractor for transportation of wood, the
contractor himself will have to obtain the same from the authorities at his costs after
giving mode of transport.

The contractor/buyer will have to sign a written agreement on a Non-Judicial Stamp
Paper of Rs. 100/- only indicating clearly the terms and conditions of contract.
However this condition will not be applicable for Fire Wood/Log Wood

ARBITRATION: -

All disputes arising out or concerning this auction and the contract which may_arise
between the parties or their representative or assign shall be referred to the arbitration
of the Chairman-cum Managing Director or any authorities nominated by him. The
decision of the C/ Managing Director or his nominated authority will be final,
conclusive of the and binding on both the parties.

The above terms and conditions have been announced/read out before the
auction and in taken of acceptance I/ we sign these terms and conditions.

Manager (Prodn.)
For Director I/c
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