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TENDER CUM AUCTION NOTICE 

 
Sealed tender cum auction for disposal of unserviceable Truck, Jeeps, Tractors, Dozer 

HTD-100, Agricultural Implements, Surpluses Spares and scrape items etc. will be held at 
Central State Farm, Jawalgera, Tq- Sindhanur, Dist. Raichur- 584143 (Karnataka) on 14/10/2014 
at 10 AM. The items will be auctioned on “AS IS WHERE IS BASIS”. Bidders may deposit 
Rs.25000/- (Twenty Five Thousand) for capital item (A & B) and Rs. 10000/- (Rupees Ten 
Thousand) for Scrap martial (C & D) as EMD by DD separately drawn in favour of                                         
“NATIONAL SEEDS CORPORATION LTD“ payable at SBI, SINDHANUR before participating in the 
Tender Cum Auction. The other terms and conditions can be obtained from our office or can be 
seen and down loaded from the Website of www.indiaseeds.com.  

 
                 

Director  
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TERMS AND CONDITION OF TENDER –CUM – AUCTION FOR SALE OF 

UNSERVICEABLE MACHINERY, AGRICULTURAL IMPLEMENT & OBSOLETE 

MATERIAL ETC. 
 

1. Bidders will have to deposit Rs. 25000/- (Rupees twenty five thousand) for capital item     

(A & B) and Rs. 10000/- (Rupees Ten Thousand) for Scrap martial (C & D) as earnest 

money separately before participation in the tender cum auction. 

2. All the bidders participants will have to submit sealed tender for all items before starting 

of open auction and after wards open auction will be conducted. The corporation 

reserves the right to obtain sealed bids or conduct re- auction for any items for which the 

highest bid received by the disposal committee. However in case sealed bids are to be 

called for, all parties having participated in the auction shall be informed or announced 

about the same.  

3. The martial is offered for bid strictly on “AS IS WHERE IS BASIS” the farm reserves 

to right to add/withdraw any lots or items before the start of the auction. In addition to 

above, quantity can also be increase/ decreased as per availability.  

4. All taxes such as octroi, sales tax or any other tax, if livable by any authority up to the 

ultimate destination of the purchaser are payable by buyer. However, the sales certificate 

may be issued by the farm if required. 
 

5. The corporation/ Farm reserve the right of accepting or rejecting any or all the bids 

received without assigning any reasons to the bidders. The decision of the Corporation 

will be final conclusive and legally binding to all bidders. 
 

6. The bids will be kept open for 30 days, if necessary which can be extended up to 7 days 

at the discretion of the Corporation/ Farm. The Chairman–cum–Managing Director of the 

Corporation will take the final decision of accepting or rejecting the bid received for 

disposal. 
 

7 The bidder is required to deposit 25% of the total bid value immediately at the fall of 

hammer. The security money will be adjusted towards the payment of the deposit money 

of 25%. The EMD of unsuccessful bidders will be refunded as soon as possible sent not 

before 7 days after action.  

8 The auction items shall have to be removed by the purchase/bidders within 15 days from 

the date of letter of acceptance after deposition the balance amount in case/ draft in favor 

of “NATIONAL SEEDS CORPORATION LTD.” payable at State Bank of India, 

SINDHANUR branch. 

9 If purchaser/bidder fails to deposit the balance amount of 75% within the stipulated time 

of 15 days, the amount will attract interest @ 25% per annum for delayed period. 
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10 If the purchaser/bidder fails to deposit the balance amount due within a period of 30 days 

from the date of issue of acceptance letter, then the bidder will be forced to forfeit the 

25% of amount deposited as SD by the party. 

11 The material is to be lifted after full payment within 30 days of issue of acceptance letter, 

after which ground rent @ 10/- per day per lot will be charged. 

12 The material has to be lifted in any case within 60 days of issue of acceptance letter i.e., 

ground rent can be paid up to maximum 30 days only. 

13 If the purchaser/bidder fails to lift the material within period of 60 days of issue of 

acceptance letter, the Farm Director reserve the right to auction or dispose off the earlier 

auctioned goods in a manner he deems proper and fit, at the risk and responsibility of 

previous bidder purchaser. 

14 The delivery of the auctioned material will be made on any working day during working 

hours i.e. 10 AM to 5 PM. 

15 In case the purchaser/bidder intend to take delivery of auctioned material through his 

representative he should give the letter of authority duly counter signed by him. 

16 The Corporation will not take any responsibility for arranging export permit transport and 

wagon etc. to purchaser/bidder. 

17 In the event of infringement of any terms and condition by the purchaser/bidder, the 

Corporation/Farm at its discretion, may forfeit the security money and deposit made by 

the purchaser/ bidder.  

18 If the purchaser//bidder is found trying to negotiate with any Corporation/Farm 

employees for any undue benefit, whatsoever may be the reason he will be debarred from 

participating in auction and deposit made by the purchaser/bidder will be forfeited. 

A R B I T R A T I O N  
 

Any difference or dispute arising out of or in connection with this contract shall 

be decided by arbitration. The Chairman-cum-Managing Director or his nominee shall be 

the sole arbitrator and the arbitrator’s decision shall be final and binding on both the 

parties. The bidder will have no objection to such appointment on any ground whatsoever 

including that such nominee in his official capacity dealt with the matter at any stage. 

I/WE CERTIFIED THAT WE HAVE READ AND UNDERSTAND THE TERMS & CONDITION OF THIS 

TENDER THOROUGHLY AND I/WE AM/ARE AGREED TO ALL THE TERMS & CONDITIONS. THE TENDER IS 

SUBMITTED WITH THE SIGNED COPY OF TERMS & CONDITION.    

        Signature of the tenderer 
Name :- (____________________________) 

Address:-    

 

Mobile No:-   
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