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Directors:
1. Dr, Maninder Kaur Dwivedi' Chairperson cLlm Managing Director (Additional charge)

Present in Person'
2. ShriV. Mohan, Director (Finance) present in person'

,. inr, *.a. tunoo, Director (Cornmercial) present in person'

o. i.,. inrunu ,f',ukur, Govt' Director present through Video conference'

i. i.i. o.n"" ,'trtra, Independent Director present in person.

6- Dr. Sudhir Mohanrao Kokare' fnaup"nA*t Director and Chairman ALldit Committee

Present through Video conference

:;iH""rt"lru:[f'-epresentative from M/s. sANMARKS & Associates' statutorv Auditors' was

present at the Meeting through Video Conference
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SecretarialAuditors:
Smt. Parul Jain, Representative frorn M/s. VAp & Associates, Secretarial Auditors, was present
at the Meeting through video conference.

ln attendance:
1. Shri Kaushik Rakshit, SGM(F&A), NSC

2. Ms. Aayushi Kanodia, Company Secretary, NSC

CHAIRMAN FOR THE MEETING:
11:15 A.M.: The Members were informed that as per the Articles of Assoclation of National
Seeds Corporation Lirnlted and provislons of the Companies Act, 2013, the Chatrperson of the
Board be entltled to take the Chair at every General Meeting of the Company.
Dr. Maflnder Kaur Dwivedi, Chairperson cum Managing Director took the Chair at thc 591"
Annuai General Meeting of the Members.

The Chairperson confirmed the presence of requisite quorurn for the meeting.

The Notice of the AGM along with the Audited Financial Statements of the Company for the
Financial Year ended March 31,2022 and the Report of Board of Directors thereon, and the
comments of Comptroller & Auditor General of tndia (C&AG) and the reply of the Management
on the comments of C&AG, Statutory Auditors and Secretarial Auditors were sent to the
Members, Auditors and all the Directors of the Company via e-mail.

On behalf of the Board of Directors of National Seeds Corporation Limited, Chairperson
extended a warm welcome to the Shareholders, Directors and Auditors present at the 59th
Annual General Meetlng of the Company and address her message to al respected
shareholders:-

11r20 A.M: CHAIRPERSON'S ADRESS TO THE MEMBERS

Financia performance of NSC:

Durlng the Financial Yeat 2021 22, the Revenue from Operations of your Corporation stood at
Rs. 885.80 Crores as compared to Rs. 1,015.18 Crores in 2O2O 21. The major reason for
decrease in Revenue from Operations is due to less Government Sale comparatively alongwith
reduced minikits allocation and non allotment under Seed Vlllage Scheme.

However during the year, the Profit before Tax has increased by 2Ig.Ol % i.e. from Rs 4.61
Croresto Rs. 14.71 Crores. Profit for the year after tax has also increased by 341.59 9/o i.e. from
Rs. 2.44 Crores to Rs. 10.76 Crores. DurinB the F.Y. 2021-22, the Networth of your Corpora|on
is Rs.642.31 Crores as compared to Rs- 636.63 Crores in the previous year.

Your Corporation is having sanctioned Cash Credit (CC) Limit of Rs. 75.00 Crores lnclLrding BG

and LC limlts. Durlng the year, the Corporation has pald an interest and other borrowing costs
of Rs. 3.02 Crores ln comparison to Rs. 3.95 Crores ln the previous year
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Hon'ble President of lndia alongwith his other seven Nominee Shareholders is holding the 100%

of 573199 fully paid Equity Shares of Rs 1000/ each' During the year, other Equity has

increased to Rs.610.94 Crores from Rs. 602-58 Crores in previous year'

Production activities:
rh"ladr.tion is undertaken on 21902 hectares of land divided in Five Central state Farms

supported wlth fleet of Machinery, lmplements, modern lrriSation Systems' Post Harvest

faci ities and Seed Processing Plants. During the ye at 2021-22, an area of 21337 hectares was

sown and production of 2.26 Lakh quintals of raw seed received in Kharif, Rabi and Summer

5easons.

Your Corporation is producing Test Stock, Breeder, Foundation, Certified & Truthflll label seeds

of var olrs crops in different regions of the Country based on strong Research and Development

of ICAR. The product basket comprises of 80 crops and 621 varieties/hybrids comprising

cereals, oilseeds, Pulses, Millets, Fodder, Fiber, Green Manure and a wide range of Vegetabies'

The focus is on production of high quality seecl of new varietles havin8 higher productivity and

having resistance to vaTious biotic and abiotic stress. The seed prodLlction of Bio_fortified

varieties of varlous crops is also being done

During the year yoLtr Corporation added 36 new varieties of dlfferent crops' Further, seed

production around 65% of newer varieties (within 10 years age) being carried out as per the

market requirements. Fruit crops orchards are also established in area of 228 hectares at four

larms and saplings of frLllt crops Citrus, Pomegranate, Guava, Mango, Aonla, flower and

forestry trees are being Produced.

QLralltv measures:

Your Corporution is strictly following the quality control measures as per lndian Minimum Seed

Certification standards (IMSCS-2013) at field level as well as at seed storage places' Your

Corporation has 4 Quality Control Laboratories and a DNA finger printing lab At present 36

l.lybrids of 13 different crops can be tested in DNA FP Laboratory 6 Grow Out Test (GOT) Farms

are also established at different locations in the existin€ farms Apart from this your

Corporation has been recertifled for QMS ISO 9001 and EMS ISO 14001'

lnf rastructure facilitv:
Your Corporation is having total storage capacity of 16.77 Lakh Qtls' and additional Air

conditioned seed storage capacity of 12,100 Qtls. Seed storage capaclty of 40,000 Qtls'

constructed during the year 2021-22 wilh modern technique to maintain proper ventilation

and to avoid sheltering of birds, the roof of the storage godowns were constructed with

support less galvalume sheet with turbo ventilators. The total installed capacity of Seed

Processing Plants as on 31.03 2022 with annual processing capaclty is 23 76 Lakh Qtls' The

Processlng plants which are outclated and completed their economical useful life are being

replaced by new processing plants of the latest technology to maintain dust free environment

ancl improvrng the quality of seeds. Seed Coating Machineshave a!so been installed to coatthe

seed with pesticides & micronutrient. Farm mechanisation is a continuous process which is

being achieved with engagement of tractors, combine harvesters; back hoe loader etc , Latest

agriculture machineries are being used for sowing and harvesting of crops at Farms'
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The farms are located at tail end of canal system and shortage of irrigatlon water ls belng faced,

therefore, cana system supplementary facllity ls being provlded from deep tube_wel s in

llmited quantity, as the ground water is also brackish at most part of the Farms. Further to
inprove irrigation efficiency, developn'rent of micro irrigation system and construction of water

harvesting structures are being undertaken at the farms in phased manner.

Human Resource:

Your Corporation is being managed by professional and technicaLly qua ifled manpower. Durlng

the year 214 posts of Executive and Non Executive cateSory are fiJled through Dlrect

Recruitment. As on 31.03.2022 total manpower strength of your Corporation is 1322 in all

cateSories,

Further equal employment opportunlties have been glven to the persons of OBC/Sched! e

Caste/ Scheduled Tribe, Persons with Benchmark Disabillty, and Ex. ServiceTnen n various

Categories ln compliance of the provisions of the Reservation Policies of the Government ot
lndia. All out efforts are being made to ensLrre quality manpower recruitment for the Srowth o{

the Organizatlon-

Efforts are also being made to keep the morale of existing man power to get higher productivity.

Focused approach was adopted to train the Officers/ Employees/ Trainees of the organizatlon
for lmproving their professional skills to enhance creativity and productivity of the
Organization.

Marketine and Distribution network:
The certified quality seeds produced by your Corporation are made available to the Jarmers

throughout the CountrV at reasonable price. This is possible due to wlde distribution network of
3301 dealers upto Taluka level, 107 marketing centres and Beej Mitras. The farmers' friendly
varietv names under the Registered brand name "FARM SONA" in attractlve packinB materials

of sizes as preferred by the farmers are made available. The aggresslve marketing campa gn

including leep campaign, demonstration of new products, fleld days, farmers/ dealers meetings,

Krishi Mela & exhibitions are being organized. FPOs are also being engaged as dea ers to
increase the Sale.

Your Corporation is supplying minikits of Oilseeds under NFSM (OS & OP) and Pulses under

NFSM to facilitate adoption of newer varieties by farmers as a mission for irr1proving Varieta

Replacement Rate {VRR). Your Corporation also participating in the Sub Mission on Seeds and

Planting Material (SMSP) under National Missjon on Agricultural Extension & Techno o8y

(N MAET) for the components of National Seed Reserve for strengthening contingency measllres

to supply seeds in situation of agro clirnatic aberrations and Transport Subsidy for ensuring

seed su p p lies to the farmers of difficult hilly areas and North Eastern States of India.

Allied activities:
As a step towards diversification your Corporation is dealing in value added prod!cts narnely

wheat flour, Basmati Rice, Mustard oil available at NSC's Sale Counter. Your Corporation is also

produclng quality enriched fodder blocks, Fish Seed and now focusing on low volume, hiSh

value vegetable seed segment. Your Corporation has also ventured and empane led as
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Programme Logistic Agency by Department of Animal Husbandry & Dairying' GOI for

o,oirr"a"* u"na ,rppty of veterinary vaccines' ear tags and tag appli'ators to state

Government/UT's under Live Stock Health and Disease Control Programmes'

Socia resPonslbilitv:
;;-;..t,"-. .ommitted to include those sections of the Society in the growth process'

*f1,.f-, nua nnfruuo remained excluded from the mainstream ofdevelopment Forthis purpose'

forporui" so.iuf Responsibility (CSR) activities of NSC are undertaken pan lndia in vicinitv of the

Units for the benefit of poor and marginalized section of society in the areas of health' hygiene'

"d,.utlon, "nui|.onrnent 
sustalnability, preventive health care etc', as covered under the

provisions of the Companies Act, 2013 and Schedule V!l'

Divldend:

"ilrogr",riu" 
capital expenditure for efficient working' your company has sought the

"r".ption 
"trorn 

payment of hiSher dividend for the year 202:--22 as per the Capital

*".aru.trl.'"* Guidelines issued by the Department of lnvestment and Public Asset

,un"r"r"ni (DIPAM) The Board therefore recommended final Dividend @30% of PAT ie' of

Rs. 3.23 Crores for the year ended March 31,2022'

'mp .lL. lo OIll(',ll I dnqudge:

Y*,, colp*"t'." it .""tinuously Siving due recognitions for Rajbhasha Hindi bY organizing

workshops, conductinB programmes, M;etings etc The'Hincli Pakhwara'was organized from

Olst September, 2021to 15th September, 2021'

MAq4lr,&.
rh" rtlOu .iine for Financial Year 2021-22 is still awaited' however the MOU performance of

your Corporation for 2020 21 has been adjudged as "Fair" by DPE

Compliance as Pects:
. DLrring the yeat 2027-22, your Corporation was managed by professionally qualified and

eminent Executive and Non. ExecL,]tive/ lndependent Directors, including three Woman

DirectorsontheBoardaSon3l,o3'2022ThecomplianceofCorporateGoVernance
Guidelines issued bV the Department of Public Enterprises is ensured' the Report in this

regard form part of Annual Report 2021_22'

. negarding corporate Social Responsibilities (cSR) your Corporation has made efforts for

util:zation of the CSR Budget for permissive purposes benefitting the public at large' NSCis

also complying with MsME Act and other applicable laws' ln addition there are other

Committees like Steering Committee, Grievance Committee etc in the Corporation' The Risk

Management Committee constituted by the Board is reviewing the risk areas for taking

remedial actions. To conclude, yoltr corporation is fully complying with all the applicable

Laws, DPE Guidelines including Corporate Governance Guidelines which are applicable to it'

Actio ns under Process:

.lt'. a".fion of Government of lndia for off loading 25% Equity Shareholding held by the

PresidentoflndiaofNsCthroughlnitialPublicofferins(lPo)isunderprocess,The
Department of lnvestment and Public Assets Management' Ministry of Finance' Government
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of lndia (DIPAM), on behalf of the GOI has appointed stock market intermedlaries to manage
the lPO.

For lPO, the consolidated Financial Statements ofthe Company is required. However the six

Associate companies of NSC are not in a position to submit thelr audited and approved
Financial Statements to NSC either in the prescribed format or in time. Hence the decislon
has been taken by the Government to transfer the 50% shareholding of NSC in slx Associatc
companies to the Government of lndia. The action for whlch ls being taken up ln ightofthe
legal framework.
The Lease Agreement of Central State Farm Hisar with GLF, State Government of Haryana is
expired on 31st March, 2019. The State Government is insisting to surrender pad of the
Farrn land to compensate the land surrendered by Government Livestock Farm for civl
aviation airport construction purpose. ln this connection NSC has been rigorousy and
ardently pursuing the matter of renewal of lease agreement of CSF, Hisar with Animal
Husbandry & Dairying Departrnent for another period of 30 years w.e.f. 01.04.2019.

Future Outlook:
. ln view of the vision to make india self rellant and to sLlpport the Farrners of the Country,

NSC would have future growth prospects in the National context for lts business. Therefore I

expect a continued growth rate in the context of NSC ln the years to come.
. Your Corporation is focusinB on Production of high quality seed of new varieties havng

higher productivity and having resistance to various biotic and abiotic stresses. The shift to
high value and less water consuming crops will enable realization of the objective of
doubling farmers' income in a sustainable way.

. The priority of your Corporation is to produce and market h gh quality seeds of a wlde range
of crop varieties and hybrids so as to increase the agricu tural productivity.

. While looking to the shortage of water yolrr Corporation is making endeavors to lmprov".
and extend Micro lrrigation System in large area and construction of Water Harvestlng
Structures at Farms in a phased manner, to use available water efficiently.
Your Corporation is also implementing online e-procurement system and also followinB
procurements through GeM portal for the items which are available on the said Portal.
Your Corporation is entrusted with the task of establishment of Farms in the ravines of
Morena, Madhya Pradesh for Seed Production, by the Department of Agriculture and
Farmers Welfare (DA&FW) in the land area provided by M.P.state Government to the
DA&FW. ln addition to Seeds production, a High Tech Nursery and Tissue Culture Lab also
will be established in Morena.

Acknowledgernent:
I would like to take this opportunity to p ace my sincere thanks to the Hon b e Minlster for
Agriculture and Farmers Welfare, the Hon'ble Minister of State for Agriculture and Farrners
Welfare, the Secretary, the Addl. Secretary, the loint Secretaries and other Officers n th€
Ministry of ABriculture and Farmers Welfare and its subordinate Offices/ Directorates. I am also

thankfLrlto the Secretary, DARE/DG, ICAR and all lnstltutes under ICAR and a lState Agrlcu tural
Universities for their support ln providing the parental material. I am grateful to the
Comptroller and Auditor General of lndia, the Statutory Auditors, Secretaria Auditors and the
Branch Auditors of the Corporation fortheir support and guidance.
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on behalf of the shareholders and Management, I convey my sinc:r,e th1lls to the Bankers'

Customers and other Stakeholders' fcl"h"lt i"ntin""a t'pport' confidence and trust bestowed

ilil:;;;;;;.ii"n' t 'in'"'"tv 
tr'unt' ihe farmins communitv who are continuouslv posins

faith rn NSC'S seeds' lwould fite to extend rny gr"1itud" and high appreciation towards my

esteemed colleagues on the Board 
"no 

io tri tf't oimt"o and staf{ of the Corporation who have

provided every possible guldance, suppo-ti"nJ u"ittunt" to the Management in achieving the

tarsets. I have a strong belief tnut *'ii "tft J"ai"ated and hardworking workforce coupled

with valL.lable support of o" rur.rn"" 1na otn"t. esteemed stakeholders in & enlarged'

a"ro.r"i'"" ,,,i"ta"Olish fllrther high ups and milestones in the years to come-

11:30 A.M.: with the permission of the Members, Chairperson took the Notice of the AGM,

i,*r***".,"i ii"a"."*, ror. tt'," i""'. ended 31't March, 2022 dulv complied with the

nrovisions o{ lnd_AS along witn neports of Board of Directors and Audltors thereon being

Itr"aav.ircutat"a "tectronically 
considered as read

with the permission of the chair, company Secretary reqLrested sGMIF&A) to submit before

the Members about the qualifications' observatlons or comm€nts on financial transactions or

matters, which have any adverse "tt"tion 
tf't" functioning of the company mentioned in the

Statutory Auditors' Report and cornpil.otf"t una Auditor G;neral of lndia (C&AG) Report on the

i,""".,"it,","."*, ,021 22 of NSC along with the replies of Management thereon'

11:35 A.M.: Shri (aushik Rakshit, SGM(F&A) submitted the observ?tions raised by the Statutory

Auditors in thelr Report o" *" riiunti"i statements of NSC for the F'Y' 2021-22 and

**"g"*""ft t"pfv thereon before the Shareholders as under:

l Resardi;s balante und"rlrqd'e Begeivable'1lq3rs 3lld-a-dJ-a n-c-qt allte!'c-q'rre-lllsret!'lra{e

#;r;;;oth"l. . . tct: Auditors observed 11":.jh",Yl:i:::":
i#ffiont,,.*"norouo,,.",on'i1''"'"r111.13ii't1tf;Y::il:.-:::'::.t9-yJii]l,fiH:::;:i'll[Hi". .""ti.",'* o"i'"'"s are.written to 

'l' ':.lt-"'-'::: :J:I:".i:*:ffiffi#:i:H"I t'"," ii'" ,"'..i"1-ithin the due date ba:.:T 
iI"Y"-T ITil,Tl""j

;illffililX;ilt"-" ""'i* l "iir'" 
Financial statements 2021-22' that the balance

wilL be reconciled subject to confirmation'

2. other EqLlitv include Unspent csR reserve at Rs' 262'42 Lakhs whiqh-!4clude Rs 25686

' 
@ The Members were tnformed that as on

31,-o3.2o22the Llnspent cstt r"'""=-" of tttsc was of Rs' 26242 Lakhs comprising of Rs

256.86 Lakhs for period betore 31'03 2014 ancl Rs 5'56 Lakhs of t Y' 2027-22' ll was

informed that the unsp"nt csn arnount oi f 
'' 

ZO'f 22 is transferred to the Fund provided

under Schedule Vll of the Companies Act, 2013 within statutory time period on 30,09.2022,

Further the Unspent CSR Rese'ue of the period prior to 31'03 2014 has been transferred to

the seParate Bank Account

Shri Kaushik Rakshit, SGM (F&A) informecl the Members that Rs 256'85 lakhs unspent CSR

amount of earlier years upto t' ut 
'J'o' 

is of erstwhile SFCI and-NSC created as per the

DPE's Corporate Social Responsibility Ouidelines' The docllments for the unspent amoLlnt
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are being identified and the decision will be taken for its utilisatlon as per the CSR Policy of
NSC.

Auditors observed that the Corporation has beef glven farm lands on right to use basis for
cultivation bv State/Central Government. However no documents for period of use of such

right are available with the Corporation accordingly the consequential financlal lmpact

cannot be ascertained. Shri Kaushik Rakshit, SGM(F&A) informed that land records of
Rajasthan Farms are collected from the Tehsll. The area is being reconciled on the basis of
records received.

lmpairment of assets: Audltors observed that as required under the lnd-AS 36, Corporatlon
has not rnade any specific assessment for impairment of assets resu ted in a consequent al

impact on the Financial statement which is unascertainable. The Management has rep ied

that the carrying amount of assets as appearing ln the books of the Corporation after
applying depreciation as per the Companies Act is not less than lts recoverable amount.
Hence, the need for revaluing old assets during the year was not felt, and accordinB y, no

disclosures were made under lnd AS 36. However, as per procedure, Corporatlon is

continuously assessing the assets, and those assets identified as obsolete/condemned are

disposed of regularly folowing the Corporation procedure. lt was lnformed thai Assets

worth Rs. 75.44 Lakhs have been disposed durinS the year 2021'22.

4.

5- (a) Auditors observed that Corporation has not disclosed the complete accountjne policv

adopted for government grants and subsidv as per lndAs 20. The Members werc
informed that the Company is having a separate policy for grant and subsidy however
Auditors has desired further dlsclosure which after examination wlll be identified and

complied with.

b) Auditors observed that the other non-current liabillty of the Company inclu d es a revo ving
fund and very old seed bank scheme fund totalling to Rs. 10.76 Crore which does not
comply with the mandatory condition for keeping in a separate bank account further
pending for adjustment for the reported reason for non availabillty of uti izatlon

certificate. The Mernbers were informed that the fund was received from the Minlstry of
Agri. and Farmers' Welfare in 2004. Shri Kaushik Rakshit, SGM (F&A) lnformed that the
Corporation has approached the Minlstry to trace the utilizatlon certificates after which

the amount will be reconciled.

c) Auditors observed that Grants of Rs. 59.93 Crores

unutilized. The Members were informed that out
running grant which is being utilized by the
Government of India.

received by the Corporation and remaln

of Rs. 59.93 Crores, Rs. 59.07 Crores is a

Corporation as per directions of the

d) Auditors observed that the credit balance related

Corporation out of which Rs. 32.45 Lakhs is not
available with the Corporation. shri Kaushik Rakshit,

has been traced and the amount will be reconciled

theF.Y.2022-23.

to various grants received by the
reconciled and no documents are

SGM (F&A) reported that one old UC

in consu tation wlth the Auditors in

-- g-o{ rq '--..
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6. Difference in the Revenue as per the Statement of P&L 3nd' GSJ return due to production

subsidy, Transport s,'bsidy, R"se"e-fck operations subsidy etc are part ofthe revenue

from operation in the Statement of Profit and Loss' However it is not shown in the GST

pJrt"t-is tt're amount for sales invoice generated is only shown Tle difference explained to

the audltors and will be retontileJ in-the annual return of GSTR on or before due date

31.1.2 .2022.

7 The Auditors observed that the Corporation has

realization received from the dealers as per the

executed The Members were informed that the

observation will be reviewed in 2022-23'

not charBed interest on

standard agreement of
Corporation is making a

delayed sales

the dealership

Policy and the

8. The Auditors observed that the corporation amortizes land development expenditure in* 
r".p".i"i t"r.. not owned by NSC' over a period of 20 years However there is no

.rppo.ting "ria*a" 
as to the period upto which the benefit of this expenditure is likely to

ili;;;"i shri Kaushik Rakshit, sGM(F&A) informed that such.land development

expenditure is very specific in nature FurthLr as lndAS t16 does not specify any provision for

amortization of such land development expense, the corporation is amortising the land

i"r"rop."", 
"*p"naiture 

over 20 years consistently as per past practice'

9. The Auditors Observed that the corporation has made no provision for interest on overdue of

MSME trade payable as per the MSMED Act 2006 lt was informed that as of 3103 2022

total dues were Rs. 813.70 Lakhs out of which Rs 5OO 89 Lakhs pertaining to RO Chandigarh

wherein seeds were procured from MSMEs for further SUpply to the Government as per the

T&c the amount will be paid immediately once the acceptance ull l"t'"* are received

fromtheGovernment.FurtherRs.3.58LakhiskeptpendingatRoLucknowduetopoor
or"fn, "t 

*"0 supplied, Rs 2 85 Lakh withheld under risk and cost' and Rs 68 lakhs paid

d\)titg 2022-23 after certitication ofthe bill Rest all payments were made within 45 days'

time.

10. The Baliapur Farm of NSC was handed over to the Government of Jharkhand in 2027-22
-" 

"f""**,i[ 
*nt.h 

" 
building including processing plant worth Rs 6 26 lakhs However' as the

amount for the same is yet to r"iiu" f'orn the Government' the same is shown in the

;;;;;;y ;i""i and equipment of Nsc lt was informed that as per directions of the Board

it,"'."i ", will be taken up with the covt. of lharkhand to compensate that amount.

/ Further if the amount is not received within the F Y 2022'23' lhe same will be removed

f{om the Books of NSC after procedural compliance'

11. The Corporation is preparing its Financial Statement under lndAs however Auditors have

observed nine disclosures are to be made in compliance. The observations of the Auditors

are noted for com plia nce in 2022'23 '

Observations at 12 & 13

Regional Office BhoPal

Management's rePlY.

as raised by the Statutory Auditors in their Report pertaining to-*"r" 
"ft" submitted before the Members alongwith the

- 1r'tr\.r. --------
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14. Regardine the observation on HRA paid to ex CMD, Shrl Kaushik Rakhit, SGM (F&A)
informed that the matter was placed before the Board in its 302,,i Meeting held on
03.12.2022 and actions are beinS taken as per the directions of the Board.

15. The Auditors observed that dLrrjngthe F.y. 202122,Ihe Regional Office, Bhopal, NSC had
made payment of Rs. 36.92 Lakhs to Mp State Seed Certification Agency towards testing
fee wlthout deduction of TDS whlch resulted ln disallowance with consequential mpacton
provision for tax. Shri Kaushik Rakshit, SGM (F&A) informed that the Mp state Seeds
Certiflcation Agency is a Government Body which is exernpted from lncome Tax as such the
TDS is not required to be dedu. teo.

Shri Kaushik Rakshit, ScM(F&A) sLrbmitted the Report of Comptroller and Audttor General of
lndia on the Financial Staternents 2021-22 of NSC is received on 29.12.2A22 wherein only one
point related to Disclosure in the Financial statements 2a27-22 is raised and the observafon
will have no financial implicatlon as such. The Comment aiongwith Management,s reply was
submitted before the Members.

1. Contractual commitment (Note no. 51) Rs_ 1.47 Crores: The Auditors observed that an
amount of Rs. 2.12 Crotes is not included in the disclosure to Financial Staternents w.r.t the
contract awarded to varlous contractoTs for the work related to NSC letsar Farm whereby
the agreements for the execution of the work have been signed during the year 2021 22 and
prior to 31.03.2022. ln reply, Management submitted that the the observation of auclit has
been noted and the same wil be shown accordingly.

11: 45 A.M.: Thereafter Chairperson invited comments, clarification and sugges ons, jf anV,
from the Members-

Smt. Shubha Thakur, Shareholder and Government Dlrector desired to know the statLrs of
coJlection of land records as per the observations of the Auditors. Shri Kaushlk Rakshit, SGM
(F&A) informed that the Corporation had approached the Tehsil and documents are received
which are being reconciled.
The Chairperson informed that the further efforts are also being made to collect the coraplete
records rnentioning the detail of land owner, land holder and the a rea.

11:48 A.M.: After discussion, the Chairperson took the Meeting to order and submitted
fo lowing Ordinary business agenda items and resolutions as mentioned in the No ce of thc
AGM for approval of the members:

ITEM NO. 01.
TO CONSIDER AND ADOPT THE STANDALONE FINANCIAL STATEMENTS OF THE COMPANY FOR
THE FINANCIAT YEAR END

AND AUDITORS THEREON:

Having been duly proposed, the following Resolution under Agenda ltem No. 01 was put to vote
which was passed unanimously as an Ordinary Resolution:

"RESOLVED THAT the Audited standalone Financial Statements of Na onal Seecls Corporation
Limited for the Financial Year ended 31't March, 2022 together wlth the Reports of the Board of
Directors and the Auditors thereon be and the same are hereby considered and adopted.,,

1t-
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YEAR 2021-22:

11r50 A.M.: Chairperson informed the members that the second Ordinary Resolution is

declaration of dividend for the Frnancial \ear 202L'22 Chairperson apprised that as per the

Corporate Restructuring Guidelines issLled for CPSES by Department of lnvestment and PLlblic

,a,rla, v.nug"r"nt (DIPAM), the CPSE shall pay dividend @ 30% of PAT or 5% of Networth'

*nl.f"u"l. ,r-t',,rf,"r. However after justified analysis on the basis of certain criteria including

caoital exoenditure, exemption has been sought from payment of the higher dividend'

^il"ri 
* r, ,n" u"" d rn iti 301 ' meeting helcl on 28'09'2022 has recommended for payment

of divlde;d of Rs. 322.82 Lakhs which is 30% of Profit After Tax (PAT)

HavinB been dLlly proposed, the following Resolution under Agenda ltem No' 02 was put to vote

and passed unanimously as an Ordinary Resolution:-

"RESOLVED THAT the final dlvidend @ 30% of Profit After Tax (PAT) i.e' Rs' 322 82 Lakhs on the

pnid ,p fqulty Share Capital of the Corporation as recommended by the Board of Directors be

and ls herebv declared for the Fin a ncia I Ye at 2027 22 "

ITEM NO. 03.
i-o rAKE NorE THE APPoINTMENT AND REMUNERATIoN oF STATUToRY AUDlroRs FoR THE

FINANCIAL YEAR 2022.23:

11:52 A.M.l Chairperson informed that the Comptroller ancl Auditor General of lndia (C&AG)

uu" uppoint"a the Statutory Auditors of Nsc for Fy' 2a22'23' The list of Auditors appointed

including the Statutory and Branch Auditors alongwith the remuneration payable for

conduct:mg Audit was briefed to the Members as per the detail provided in the Notice

Therefore the Resolution under Agenda item No' 03 was

been duly proposed, the following Resolution was

Resolutlon:

put to vote by the Chairperson, having

passed unanimoLlsly as an ordinary

'RESoLVED THAT pursuant to the provisions of Section 739' 142 and other applicable

prwislons, if any, of the companies Act, 2013 and the companies (Audit and Auditors) Rules'

loto i"Jra'"* ;ny statutorv Modification(s) thereof, and with the consent of the Auditors

.on.uin"a, th1 appointment of Statutory Auditors and Branch Auditors as made by the

a;;;;i;t and Auditor General of lndia for National seeds corporation Iimited for the

Financiat year 2022-23 uide letter No. cA.v./coY/cENTRAL GOVERNMENT, NSEEDS (15)/423

a"iuJzl.os.zozz .ontaining terms and conditions and their remuneration as detailed below be

and the same are herebY aPProved:-

--\\ 4ltt -.-
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i Statutory Auditors consolidation of Accounts of the
Corporation as a whole & Audit of Head Oflice incuding
Audit work relating to lnternal Financia Control.

Rs.4,10,000.00

Branch Auditor RegionalOffice (RO), Kolkata Rs.34,000.00
I . Branch Auditor Regional Office,(RO), Secunderabad Rs.34,000.00
tv. Branch Auditor Regional Office (RO), Pune Rs.34,000.00

Branch Auditor Regiona Office iRO), Chennai Rs.34,000.00
vt. Branch Auditor Regiona Office (RO), Patna Rs.34,000.00
v . Branch Auditor Regiona Office (RO), Banealore Rs.34,000.00
viii. Branch Auditor Regiona Office, {RO), Gandhinagar Rs.34,000.00

Branch Auditor Reglona Office, (RO), Lucknow Rs.42,000.00
Branch Auditor Regiona Office, (RO), Bhopal Rs.42,000.00

xi. Branch Auditor Regiona Office, (RO), Chandigarh Rs.42,000.00
xI. Branch Auditor Regiona Office, (RO),laipur Rs.42,000.00
x l. Branch Auditor CSF, Surat8arh, Sardargarh &.letsar (Rai) Rs.90,000.00
xiv. Branch Auditor CSF, Hisar {Haryana) Rs.30,000.00

Branch Auditor CSF, Raichur (Karnataka) Rs.30,000.00

ITEM NO, 04.
TO REGULARIZE APPOINTMENT OF SMT. S. RUKMANI, (DIN NO. 07929571), DIRECTOR
(SEEDSI, MINISTRY OF AGRICULTURE AND FARMERS WELFARE, DEPTT. OF AGRICULTURE &
FARMERS WELFARE, GOW. OF INDIA AS GOVERNMENT NOMINEE DIRECIOR OF THE
COMPANY AND IN THIS REGARD TO CONSIDER AND IF THOUGHT FIT. TO PASS WITH OR
WITHOUT MODIFICATION(SI, THE FOLLOWING RESOLUTION AS AN ORDINARY RESOLUTION:

11:54.M.: The Members were informed that as per the provisions of the Companies Act, 2013
the power to appoint Directors on the Boa.d vests with the Members. However in case of
Government Companies, Directors are appointed bV the Order of the president of lndia issued
by the Administrative Ministry. The appointments are therefore to be taken note by the Board
and Directors are appointed in the capacity of Additional Director who will be regularized with
the permission ofthe Members in the Annual General Meeting.

It was informed that Smt. S. Rukmani was appointed as Government Nominee Director by the
President of lndia, vide Ministry oi Agriculture & Farmers Welfare Order No. 5-7/2018-SD I

Dated 21.!2.2027. Accordingly the Board in its 298th Meeting held on 28.01.2022 took note the
order and appointed Smt. S. Rukmani as an Additional Director in the capacity of Goi/ernment
Nominee Director ofthe Company to hold office from the date of Board meeting tillthe Annual
General Meeting of the Company.

However the Ministry vide another order No. 5-7/2018-5D-l dated 5-7/2018-SD-t (FTS-60306)

dated 02.12.2022 otdered cessation of her office as Government Director on the Board of NSC

with immediate effect.
After discussion, members decided not to pass the Resolution, as it is not required.

' \" 41,(,---



ITEM NO. 05.
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AS AN ORDINARY RESOLUTION:

11:56 A.M.: The Members were informed that the President of lndia through Ministry of

ffil-*" *a Farmers welfare has appointed Dr' sudhir Mohanrao Kokare as lndependent

Dir"",or on the Board of NSC w e f 04012022fora period ofthree years' Dr- Kokare was

"ppoini"a 
fv tf," Board of Director in its 298th meeting held o 28'07'2022 as an Additional

oiruco, in tf," ."p""ity of lndependent Director of the company to hold office from the date of

Board MeetingtilltheAnnual General MeetinSof the Company'

Therefore the Resolution under Agenda item No. 05 was put to vote by the chairperson, having

Ueen duty proposed, the following Resolution was passed unanimously as an ordinary

Resolution:-

"RESOLVED THAT pursuant to the provisions of Section tlg' !52 and 161 and other applicable

pr*irion. of the Companies Act, 2013 and Rules made thereunder' Dr' Sudhir Mohanrao
'Kokare (otttt No. 00745850) who was appointed as lndependent Director by the President of

i"Ji" prrrr"", a" an" powers vested under Articles of Association of the company and assumed

lf,lre; ;n zs.or.zozz be and is hereby regularized to be appointed as lndependent Director on

the Board ofthe ComPanY."

ITEM NO. 06.

iffi-uuirzE AppotNTMENT oF sMT' aRcHNA MIsHRA (DlN -Ng' 087s34391 As

;;;;N;EN;;IREEi F rHE CoMPANY AND lN rHls REGARD rq-goNslDER AND lF

AS AN ORDINARY RESOI-UTIONr

11:58 A.M.: The Members were informed that the President of lndia through Ministry of

ffito,r" ia rur.ers Welfare has appointed smt Archna Mishra as Independent Director on

theBoardofNscw.e.f'04'07'2022foraperiodofthreeyears.smt.ArchnaMishrawas
appointed by the Board of Director in its 298th meeting held on 28'07'2022 as an Additional

oir".tol. in,t 
" 

.rp".ity of lndependent Director ofthe Company to hold office from the date of

Board.MeetingtilltheAnnual General Meetingof the Company'

Therefore the Resolution under Agenda item No' 06 was

been dL.tiy proposed, the following Resolution was

Resolution:-

oR wl FICA

put to vote by the Chairperson, having

passed unanimously as an ordinary

"RESoLVED THAT pursuant to the provisions of Section !4g, 152 and 161 and other applicable

prwlrio". of tftu io.panies Act, 2013 and Rules made thereunder' Smt Archna Mishra' {DlN

i,o' osrtroarl *tto *as appointed as lndependent Director by the President of lndia pursuant

i",n" p"**. vested un;er Arti€les of Association of the Company and assumed charge on

-- [\ 4tt--

/



-\v-

28.01.2022 be and is hereby regularized to be appointed as tndependent Dlrector on the Board
of the Company."

ITEM NO. 07,
TO REGULARIZE APPOINTMENT OF DR. K.C. SAHOO (DIN NO. 0009604324}, AS DIRECIOR
(COMMERCIAL} OF THE COMPANY AND IN THIS REGARD TO CONSIDER AND IF THOUGHT FIT.

TO PASS WITH OR WTHOUT MODIFICATION(S), THE FOLTOWING RESOTUTTON AS AN
ORDINARY RESOLUTION:

12:00 NOON: The Members were informed that the President of lndia through Ministry of
Agriculture and Farmers Welfare has appointed Dr. K.C. Sahoo as Dlrector(Commercial) on the
Board of NSC for a period of five years with effect from the date of his assumption of charge of
the post. Dr. K.C. Sahoo was appointed by the Board of Directors in iis 300th meeting held on
05.08.2022 as an Additional Director in the capacity of Director(Commercial) ofthe Companyto
hold office from 17.05.2022 tillthe Annual General Meeting ofthe Company.

Therefore the Resolution under Agenda item No. 07 was put to vote by the Chairperson, having
been duly proposed, the following Resolution was passed unanimously as an Ordinary
Resolution:-

"RESOLVED THAT pursuant to the provisions of Section 149, 152 and 161 and other applicable
provisions oJ the Companies Act, 2013 and Rules made thereunder, Dr. K.C. Sahoo, (DlN No.
0009604324) who was appointed as Functional Director by the President of tndia pursuant to
the powers vested under Articles of Association of the Company and assumed charge on
17.05.2022 be and is hereby regularized to be appointed as Director (Commercial) on the Board
ofthe Company."

With all the items on the agenda being transacted, the Chairperson declared the Meeting
closed. The Company Secretary proposed Vote of Thanks to the esteemed Shareholders,
Auditors and Board Members who have spared their valuable time for making it convenient to
attend the Meeting.

The Meeting concluded at 12:10 P-M.
t
UL--

lDt. ManiydKaw Dwivedi, IAS)

Chairperson cum Managing Director
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