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NOTICE

NoflcE ts HEREBY GrvEN THAT the 55th Annuar Generar Meeting of theMembers of Nationar seeds corporation Limited ;;; was originarty scheduredfor 2eth september, 2oLB at 11.00 AM *.;;;j;;;#;re to non-receipt of cAGcomments and herd on 29th october, 20rg which ;rr-.grin adjourned for want ofcAG comments, wi, now be herd on Thursday, the 2znd'November, 201g at 11.00AM at the Registered office of National seeis corporation Limited,(NSC) at BeejBhawan, pusa comprex, New Derhi-110 012 to transact the fortowing business:_

ORDINARY BUSTNESS:,----

To consider and if thought fit to pass, with or without modifications thefollowing Resolutions as Ordinary Resolutions:_

1. APPROVAL OF FINANCIAL STATEMENTS:

"RESOLVED THAT Audited Financiat statements for the Financiat year.ended 3r.'t March,2oLB together with the n.port, oiil ;;.;';r;ffi;|, ,nothe Auditors thereon be and the same are hereby.aopi"A "

2. DECLARATION OF DIVIDEND:

"RESOLVED that a dividend of 30% on profit After Tax (pAT) of thecorporation for the Financiar year 2o'r-1g be *u in. ,.n,,e is herebyo".t.r.a.,

3. APPOINTMENT OF AUDITORS:

"RESOLVED that pursuant to the provisions of section 139 & t42 andother applicabre provisions, if any, of the companies A.t, 2;;;;;, *" I""l*r,",(Audit and Auditors) Rules, 201-4, and with the consent of the Auditors concernedfor the appointment as statutory Auditors and Branch Auditors respectivety madeby the comptroller and Auditor General of lndia in respect of National seedscorporation Limited for the Financiar year 2oL7-7g as per their tetter



No. C.A.V./COY/CENTRAL GOVERNMENT/ NSEEDS(10)/71.4 dated 09.08.20t7
containing tefms and conditions and their remuneration as detailed below be and
the same are hereby approved:-

i Statutory Auditor- Consolidation of Accounts of the
Corporation as a whole & Audit of ROs at Jaipur,
Chandigarh, Lucknow, Bhopal & Head Office including
Audit work relating to lnternal Financial Control.

Rs. 4,40,000/-

il Branch Auditor Regional Office (RO), Secunderabad Rs. 28,000/-

I Branch Aud tor Regional Office,(RO), Bengaluru Rs. 28,0001-
Branch Auditor Regional Office (RO), Patna Rs. 28,0001-

Branch Auditor Regional Office (RO, Kolkata Rs. 28,0OOl-

vi. Branch Auditor Regional Office (RO), Chennai Rs. 28,0001-

vii. Branch Auditor Regional Office (RO), Pune Rs. 28,0001-

vilt. Branch Auditor CSF, Suratgarh, Sardargarh & Jetsar
(Rai)

Rs. 75,OOO/-

tx. Branch Auditor CSF, Hisar (Haryana) Rs. 25,O0O/-

x. Branch Auditor CSF, Raichur (Karnataka) Rs. 25,000/-

BY order of the Board of Directors of
National Seeds Co.rpgration Limited'\[ /'\t/\,/

1ffiffiuiml
CompanliSecretary)

Place: New Delhi

Encl: As above.

NOTES:-

1. A copy of Financial Statements for the year ended 31't March, 2018
alongwith Reports of Directors and Auditors thereon as already sent to you

vide AGM Notice dated 05.09.2018 may kindly be brought by you at the
2nd adjourned AGM scheduled for 22.11,.2018.

The Financial Statements for the year 2OL7-L8 have been forwarded to the
Comptroller and Auditor General of lndia (CAG) Uls 143(6) of the
Companies Act, 2013. The comments of the CAG which could not be

released earlier and therefore it were not placed before the AGM

scheduled for 29.09.2018 and 29.LO.2OL8, have now been received and

forming part of this Notice.
There are 5 Associate Companies of NSC, whose Financial Statements are

required to be consolidated and also to be attached with the Financial

Statement of NSC pursuant to the provisions of Section 129(3) of the
Companies Act, 2013 and Rules thereunder, but despite letters and
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reminders, these Associate Companies did not finalize in lnd-AS and send

the same to NSC for complying with the above legal requirements.

ln order to avoid needless delay, Financial Statement of NSC alone

will be placed before the 2nd adjourned AGM. As informed earlier in the

AGM Notice dated 05.09.2018, matter has already been brought to the

Notice of MoA&FW who are the Administrative Ministry of NSC.

A Member entitled to attend and Vote at this meeting is entitled to

appoint a Proxy to attend and Vote in his place.

The consent of Shareholders/Members pursuant to Section 101(1) of the

Companies Act, 2013 has been obtained for holding the present adjourned

Meeting at shorter Notice.

All the Members, NSC Limited, New Delhi:-

Hon'ble President of lndia through Authorized Representative Shri Rohit

Mathur, Director (Seeds), GOl, MOA &FW, Krishi Bhawan, New Delhi'

Shri V. K. Gaur, Chairman-cum-Managing Director, National Seeds

Corporation Limited, New Delhi.

Shri A. K. Jha, Under Secretary (Seeds), GOl, MOA &FW, Krishi Bhawan,

New Delhi.

Shri Dinesh Arora, Director (Finance), GOl, MOA&FW, New Delhi and

Director, NSC.

Shri V. Mohan, Director (Finance), National Seeds Corporation Limited,

New Delhi.
Smt. Partibha Suman, Director, National Seeds Corporation Limited, New

Delhi.
Dr. B.B. Mohanty, Director, National Seeds Corporation Limited, New Delhi.

Shri Shyamvir Saini, Director, National Seeds Corpn. Limited, New Delhi.

M/s Lalit Gupta & Associates, 4!2, Arunachal Building, 19, Barakhamba

Road, Connaught Place, New Delhi-110 001.

Shri Kaushik Rakshit, Senior General Manager (F&A), National Seeds

Corporation Limited, New Delhi.
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CoMMENTSoFTHECOMPTROLLERAI{D{UDITORGENERALoFINDIA
UNDER SECTTON 143(6Xb) oF iHE COIIPANIES ACT' 2013 oN THE

FINANCIAL STATEMENTi OT NIiiONAL SEEDS CORPORATION LIMITED

TON TTTT YEAR ENDED 31 MARCTI2018

The preparation of financial statements of Natit-rnal Seeds corporation Limited for the

learended3lrtMarch20lsinaccordancewiththet'inancialreportingframeworkprescribed

under the companies Act, 2013 (Act) is the responsibility of the management of the

compan),. The statutory auditor appointed by the Ct-rmptroller and Auditor General of India

under section 139 (5) of the Act is responsible tbr expressing opinion on the financial

Statementsundersectionl43oftheActbasedonindependentauditinaccordancewiththe

standards on auditing prescribed under section 143(i0) of the Act' This is stated to have been

done by them vide their Audit Report dated 16"' August 2018'

l.onbehalfoftheComptrollerandAuditorCeneraloflndia,haveconducteda

supplementary audit of the financial statements of National Seeds Corporation Limited

for the,vear ended 3l't March 2018 under section la3(6Xa) of the Act' This supplementary

audit has been carried out independentll' $ithout access to the riorking papers of the

statutory auditors and is limited primarily to inquiries of the statutor) auditors and company

personnelandaselectiveexaminationofsomeoftheaccountingrecords.

Basedonmysupplementaryaudit,Irrotrldliketohighlightthefollowingsignificant

matters under section la3(6Xb) of the Act *'hich have come to mY attention and which in my

view are necessary for enabling a better understanding of the financial statements and the

related audit rePort'

A. Comment on Financial Position

Current Assets

Trade receivable < 24,587'85 lakh (Note l3)

Allowances for bad and cloubtful debts { 794'31 ltkh

The above does not include an amount of ( 205'26 lakh being the trade receivables from

Government Parties outstanding for than six years and from private parties outstanding for

morethanthreeyearsforwhichprovisionforbadanddoubtfuldebtsshouldhavebeenmade

bltheCompanyinpursuanceofitsaccountingpolicr,2.2xxi(|.Nonprovisionofthesame

has resulted in over statement of the trade receivables and profit for the year by 7 205 '26

lakh.
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B. Comment on Independent Auditors' Report

The comment made by the lndependent Auditor in para 1(c) of its report on compliance to

Companies (Auditor's Report) Order, 2016 that title deeds of immovable properties are held

in the name of the company, is incorrect. l'he said comment made by the lndependent

.{uditor is also inconsistent with comments made in para (l) of 'Basis for Qualified Opinion'

of his report and in para (a) of reply to directions issued by Comptroller and Auditor General

of India under section 143 (5) of the Companies Act. 2013 where Independent Auditor

mentioned about non-execution/non-availabilitl' of title deeds/lease deeds and non

finalization of lease amount in respect of certain propefties.

C. Other Comment

The Company has an unspent amount of capital grant of < 2286.841akh (Note 21) received

from Government of India for implementation of various schemes with condition that grant

shall be utilised only for the purpose it has been released. The Company has kept unspent

grants in cash credit account and used it to meet its working capital requirements which is

against the intended objective of the government grants.

For and on the behalfofthe
Comptroller & Auditor General of India

Place: New Delhi
Date:15.11.2018
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